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OATH OR AFFIRMATION

I, Richard D. Buik , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm ofGlobal Markets, LLC

, as

of December 31 , 2014 , are true and correct. I further swear (or affirm) that

neither the company not any partner, proprietor, principal officer or director has any proprietatv interest in any account
classified solely as that of a customer, except as follows:

Signature

President

Title ""'
RobertKotchenreutheril
Notary Public,Districtof Columba

Notatv Public My CommissionExpiresR.-%4

This report ** contains (check all applicable boxes):

0 (a) Facing Page. 4 /
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changesin Financial Condition.
(e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' CapitaL

0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net CapitaL
(h) Computation for Determination of ReserveRequirementsPursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.

E (j) A Reconciliation,including appropriate explanationof the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of
consolidation.

6 (1) An Oath or Affirmation.
2 (m) A copy of the SIPC Supplemental Report.
O (n) A report describing anymaterialinadequacies found to exist or found to have existed sincethe date ofthe previ ousaudit.

**For conditions of ronfídemial treatment of rertataportions of this filing, seesection 240.J¯a-5/edh
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UCCAR
Certified Public Accountants

A memberof tire American Institute of Certified Public Accountants and illinois cPA Society

REPORT OF INDEPENDENT REGISTERED PUBLiC ACCOUNTING FIRM
To the Members
of Global Markets, LLC

We have audited the accompanying financial statements of Global Markets, LLC (a District of Columbia
Limited Liability Company), the ("Company"), which comprise the statement of financial condition as of
December 31, 2014, and the related statements of income, changes in members' equity, changes in
liabilities subordinated to claims of general creditors, and cash flows for the year then ended that are filed
pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial
statements and supplemental information. Global Markets, LLC's management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements based onour audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Global Markets, LLC as of December 31, 2014, and the results of its operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted in theUnited States of America.

The Computation of Net Capital Under Rule 15c3-1 and Computation of Basic Net Capital Reserve
Requirements Under Rule 15c3-1 have been subjected has been subjected to audit procedures
performed in conjunction with the audit of Global Markets, LLC's financial statements. The supplemental
information is the responsibility of Global Markets, LLC's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information, in forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financialstatements as a whole.

Michael J. Liccar & Company, LLC Certified Public AccountantsChicago, Illinois
February 25, 2015

231South LaSalle Street, Suite 650 Chicago, Illinois 60604-1438

312.922.6600 800,922.6604 Fax 312.922.0315 www.liccar.com



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)

Statement of Financial Condition
December 31, 2014

Assets

Cash andcash equivalents $ 566,909

Commissions and feesreceivable 3,480

Total assets $_570,389

Liabilities and Members' Equity

Liabilities:

Accounts payable and accrued expenses $ 5,304

Total liabilities $ 5,304

Members' equity:

Members' equity $ 565,085

Total members' equity $ 565,085

Total liabilities and members' equity $ 570,389

The accompanying notes are an integral part of the financial statements.

-2 -



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)

Statement of Income
For the Year Ended December 31,2014

Revenue:

Commissions and fees $ 46,642
Interest and dividends 55

Total revenue $ 46,697

Expenses:

Regulatory fees $ 8,185
Operating expenses - (related party $5,999) 6,113

Total expenses $ 14,298

Net income $ 32,399

The accompanying notes are an integral part of the financial statements.

- 3 -



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)

Statement of Changes in Members' Equity
For the Year Ended December 31,2014

Statement of Changes in Members' Equity

Members'

Equity Total

Balance at January 1,2014 $ 534,735 $ 534,735

Net income 32,399 32,399

Member withdrawals (2,049) (2,049)

Balance at December 31,2014 $ 565,085 $ 2i5AB5

The accompanying notes are an integral part of the financial statements.

- 4 -



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)

Statement of Cash Flows
For the Year Ended December 31, 2014

Cash flows from operating activities:

Net income $ 32,399

Adjustments to reconcile net income to net cashprovided by operating activities:

(increase) decreasein operating assets:Commissions and fees receivable $ 2,656

Increase (decrease) in operating liabilities: Accounts payable and accrued expenses $ 2,504

Total adjustments $ 5,160

Net cashprovided by operating activities $ 37,559

Cash flows from financing activities:

Member Distributions $ (2.049)

Net cashused in financing activity $ (2,049)

Net increase in cash $ 35.510

Cash at beginning of the year 531 399

Cash at end of the year $ 566 909

Supplemental Cash Flow Disclosures:

Income tax payments
Interest payments

Disclosure of Accounting Policy:

For purposesof the statement of cash flows, the Company considers all highly liquid debt instruments
purchasedwith a maturity of three months or less to be cashequivalents.

The accompanying notes arean integral part of the financial statements.

- 5 -



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)

Notes to the Financial Statements
For the Year Ended December 31,2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies which have been followed in preparing the
accompanying financial statements are set forth below.

Nature of Business: Global Markets, LLC (the "Company") is a District of Columbia Limited Liability
Company which is registered with the Commodity Futures Trading Commission ("CFTC") as an
independentintroducing broker ("IB") and the Securities and Exchange Commission ("SEC") as a broker-
dealer. The Company is a member of the National Futures Association ("NFA") and the Financial
Industry Regulatory Authority ("FINRA"). The Company has two members.

Revenue Recognition: The Company's primary source of revenue is commissions derived from
introducing customer orders for commodity futures and securities interests to futures commission
merchants and other broker-dealers which carry the customer accounts. In addition, the Company earns
investor servicing fees for administrative support.

Income Taxes: The Company is a "Limited Liability Company" which has elected to be taxed as a
Partnership for income tax purposes. Accordingly, no federal income taxes areprovided by the Company
as any taxable income is includable in the members'individual income tax returns.

On July 13, 2006, the FASB released FASB Interpretation No. 48, Accountingfor Uncertainty in Income
Tares (FIN48) which is now codified in ASC 740-10, Income Taxes. ASC 740-10 provides guidance for
how uncertain tax positions should be recognized, measured,presented and disclosed in the footnotes of
the financial statements. ASC 740-10 requires the evaluation of tax positions takenor expected to be
taken in the course of preparing the Company's tax returns to determine whether the tax positions are
"more-likely-than-not" of being sustainedby the applicable tax authority. Tax positions not deemedto
meet the more-likely-than-not threshold would be recordedas a tax expenseor reduction of a tax benefit
in the current year. For the year endedDecember3!, 2014, management has determined the there are no
uncertain provisions.

Management hascontinued to evaluate the application of Accounting StandardsCodification
("ASC") 740, "Income Taxes", and hasdetermined that no reservesfor uncertain tax positions were
required to have beenrecorded asa result of the adoptionof ASC 740. Opentax years arethose that are
open for examby taxing authorities. As of December 31,2014, open tax years include the tax years ended
December 31,20l1 tnrough December 31, 2014.The Partnership is not awareof any examinations in
progress. The Partnership has reviewed all open tax years and major jurisdictions andconcluded that the

adoption of these financial reporting rules resulted in no effect to the Partnership'sfinancial position or
results of operations. There is no tax liability resultingfrom unrecognized tax benefitsrelating to
uncertain income tax positions taken or expected to be taken on the tax return for the fiscal year ended
December 31, 2014.The Partnership is also not awareof any tax positions for which it is reasonably
possible that the total amounts of unrecognized tax benefit will significantly change in the next twelve
months.

- 6 -



GLOBAL MARKETS, LLC
(A District of Cohimbia Limited Liabißty Company)

Notes to the Financial Statements
For the Year Ended December 31,2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Use of Estimates: The preparation of financial statements in conformity with generally accepted
accounting principles requires management to makeestimates and assumptions that affect the reported
amount of assets and iiabilities (and disclosures of contingent assets and liabilities) at the date of the

financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Off Balance Sheet Risk and Concentration of Credit Risk: The Company does not hold customer

segregated cashor securitiesbalances. Futures transactionsand securities transactionsare processedby
futures commission merchants and other broker-dealers,respectively, on a fully disclosed basis. In
conjunction with this arrangement, the Company is contingently liable for any unsecureddebit balances
in the customer accounts introduced by the Company. These customer activities may expose the
Company to off-balance-sheet credit risk in the event the introduced customer is unable to fulfill its
contracted obligations.

The Company seeks to control such credit risks by monitoring its exposure to the risk of loss daily for
each account. There were no unsecured customer debit balances for the Company at December31,2014.

The Fund has a substantial portion of its assets on deposit with financial institutions. In the event of a
financial institution's insolvency, recovery of Fundassetson deposit may be limited to account insurance
or other protection afforded suchdeposits.

NOTE 2 - NET CAPITAL REQUIREMENT

The Company is subject to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act
("SEA"), and Regulation §1.17of the Commodity Exchange Act ("Act"). Under these provisions, the

Company must maintain net capital, as defined, of the greater of $45,000 or 6 2/3% of aggregated
indebtedness, as defined in Rule 15c3-1(c) of the SEA. At December 31,2014, the Company had net
capital of $550,267 or $505,267 in excessof the minimum net capital requirements. The net capital
requirements could effectively restrict the paymentof cashdistributions, the making of unsecured loansto
its Members and the purchase by the Company of its own membership interests.

NOTE 3 - RELATED PARTY

A!) of the Company's commissions and feesearnedare from transactions involving a related party. For
the year ended December 3 I, 2014 approximately $3,480 in commissions and fees are due to the

Company arefrom a related party. Also, related party waspaid $5,999 for consulting services.

NOTE 4 - SUBSEQUENT EVENTS

Management evaluated all events that occurredfrom January 1,2015 through February 25, 2015, the date

the financial statements were available to be issued. During the period, the Company did not have any
material recognizable subsequent events.

- 7 -
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FINANCIAL AND OPERATiONAL COMSIMED UNIFORM SING LE REPORT
PART llA

BROKER OR DEALER: GLOOALMMtMETSLLC aset: December3L2014

COMPUTATION OF NET CAPITAL

L Totalegnetwhipequaytom Statement of FinanstalCondigen $ 565,065
2. Deductonnership squitynotaUowable tirnetcapital

3.Total ownershipequaygusNied for Netcapital 565#854. Add:

A Uabilatessubordinatedto stainsofgeneral creditors aRosable in computation in net capRai O 3520

9. Other(deduetons)oratievabiscredlis(Ust) O sGu

5.Tota1eapitalandallowable subordinatedilablihies 565,085
6. Deductions ander chweges:

A Totainen.agonable assets from StatementefFhandat

Condition (Notes 8 and C) $ 3,400 3540

B.Securedseinandnett deiolency Q 3690C.Commodhyfutumscontractsand spottommodities

proprietalycapital charges O 3500

0.0therdeductionsandsor charges O 3610 (3,400)
E 0ther add!#onsandhr aliosabbecredits ( tía)

8. Net Captaibefore haircuts on securitiesposhions 501p05
9. Hair¤utsonsecurities:(computed.where applicable,pursuantto loc3.1(f):

A Coretractualsecudtes commitments $ 0 3360

B.Subordinatedsecuraits herma hgs D 36700. Trading and investment securfiks:

1.&emptedsecurities

2. Debtsecuraits 0 3133

3. Options 0 3730

4. Othersecudies 11.338 3134

0. Undueconcedration O 3650

E. Other (list) 0 (11,338)

10.Net Caphat $550,257

-9-



FINAN¢lAi.AND OPERATIONAi,COMOINEDUNIFORM SINOLE REPORT
PART llA

OROMER OR DEAl.ER: GLOBAL MAREETS LLC as of: December31,2014

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Pad A

11, Mnimum net capitai required (6-2fJ% of ine t o) $ 354
12.Maimumdotarnetcapitalregulrememofreponingbrokerordealermdminimum

noteapital requirement afsubsidlaffes nempuled in accordance w#h Note(Al $ 45.000 sise

13.Netoapitairequirement(greaterofGneitor12) $45,000 use

$4.Exoessnetosphnigine to less 13) $SO5.267uto

15.Excessnetoapital at 1000 % Øine10 less 10% of Bae 19) $549,737

COMPilTATION OFAGGREGATE INDEBTEDNESS

10.Total AJ.liabilities kom Statement of Financial Condaion $ 500417. Add:

A Oratsforimmedatecredit 50
B, Market value ofsecurilies borremed for which no equivatent

value is paid or endited $ 0 aato

C.Other unrecorded amounts (Ust) 5 0 3828 5 0
10. Totalaggregateindebtedness SAD4
20. Percentageof aggregate indebtedness to net capita10ane19 divided byline 10) 1%
21.Peroenlage of debt to debt-equtytotal computed in accordance eith rule $563.1(d) 0%

COMPUTATION OF ALTERNATIVE NET CAPITAt REQUIREMENT

P::t 8

22.2% of combined aggregate debit kems as sheen in Fennula irr Restrie Requirementspursuantto

Rule (5c3-3 prepared as ofthe date of the net capital computaden includingboth brokers or

dealers and consolidated subsidiaries' debes $ 0

23.Mnimum douarnet captal requirement of reporting broker ordealer and minimumnet captal

requirementof subsk5aries computed h ancordansewith Note (A) $ 0

24. Metcapitsirequirement(greaterofline 22or23) $0 3150

25. Excessnet capitbl gine 10 less line 24) $ 0 39f0
20. Netcapitalinexcess ofthe greaterof:

A $1 of combhed aggregatedebilitems or 120%ofminimum Net Capital Requipensent $ 0
NOTES:

(A) Theminianimnet espitalrequitementshouldbe temputed by addingtheminimumdollar netoaplialrequirement

efthe reporting broker dealer and, foreach subsidiarytobe consolidated.the grealer of
1, Minimum deBarnet caphal requimment, or

2. 6.2/3%of aggregate Indebtedness or 2% of aggregate deb ts ifaternative melhed k used.

(B) Donot deduct the value ofstemities bewowed under subordination agreementserstoured demand notesevered by subordination

agreementsnot in satistetteryfonn and the market valuesofmemberships in exohanges cordributed for use of company
(contre to item 1740)and paitneis securilles whichwere included in non-allowableassets.

(C) Forreports19edpiersuanttopara6raph(d)ofRulet7a-5,mspondentshoutdpavidealistofmaterialnon-allowableassets.

-10-



GLOBAL MARKETS, LLC
(A District of Columbia Limited Liability Company)

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS FOR
BROKER-DEALERS UNDER RULE 15c3-3

INFORMATION FOR POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15C3-3

as of December 31, 2014

The Company is exempt from the provisions of SEC Rule 15c3-3 pursuant to subparagraph
k(2)(i) of that rule. Therefore, the Computation for Determination of the ReserveRequirements

under Exhibit A of Rule 15c3-3 and the Information Relating to the Possessionor Control
Requirements under Rule 15c3-3 have not beenprovided.

The accompanying notes are an integral part of these statements.

-11-



MICHAEL J.LICCAR & COMPANY, LLC ad"i""--c,
Certi fied Public Accountants cent o Pen x At ouvran

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
Global Markets, LLC

We have reviewed management's statements, included in the accompanying Exemption Report of Global Markets,
LLC, in which (1) Global Markets, LLC identified the following provisions of 17 C.F.R. §15c3-3(k) under which
Global Markets, LLC claimed an exemption from 17 C.F.R. §240.15c3-3: (k)(2)(i) "Special Account for the
Exclusive Benefit of Customers" and (2) Global Markets, LLC stated that it met the identified exemption provisions
throughout the most recent fiscal year without exception. Global Markets, LLC's management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Global Markets LLC's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Certified Public Accountants

Michael J. Liccar & Company LLC
Chicago, Illinois
February 25, 2015

231 South LaSalle Street - Suite 650 • Chicago, Illinois 60604-1438

(312) 922 - 6600 (800) 922 6604 Fax (312) 922 - 0315

www.liccar.com



EXEMPTION REPORT
OF

GLOBAL MARKETS, LLC

Each year, Global Markets, LLC must prepare and file an exemption report with the SEC. This
exemption report must be reviewed by its accountant and filed with its reports. The effective date of
these new SEC Broker Dealer financial reporting rules is June 1,20}4.

Global Markets, LLC does not carry any customer assets. Rather, Global Markets, LLC claims

an exemption from SEC Rule 15c3-3. The exemption that Global Markets claims each year is pursuant to
(k)(2)(i)- "Special Account for the Exclusive Benefit of customers" maintained of SEC Rule 15c3-3.

Global Markets. LLC's fiscal year is a calendar year that ends on December 31. Global Markets,
LLC's current fiscal year covers the period from January I, 2014 to December 31, 2014 (the "Current
Fiscal Year"). For its Current Fiscal Year, Global Markets, LLC satisfied the requirements of its

exemption under (k)(2)(i) - "Special Account for the Exclusive Benefit of customers" maintained of SEC
Rule 15c3-3 without exception.

As to the necessity to briefly describe the nature of each exception and the approximate date on
which the exception existed, Global Markets, LLC had not exceptions during the Current Fiscal Year.
Therefore, there are no exceptions to describe under the third requirement of the new SEC Broker Dealer
financial reporting rules.

The undersigned states that the statements contained in this Exemption Report are true and
correct.

Dated: December 31, 2014 By: Richard D.Buik
its: Managing Member



Michael J.Liccar & Company LLC
Certified Public Accountants

February 25, 2015 Member

American Institute of

To the Members Certified Public Accountants

Global Markets, LLC ElinoiscPA society

We have audited the financial statements of Global Markets, LLC (the "Company") for the year ended
December 31, 2014, and have issued our report thereon dated February 25, 2015. Professional
standards require that we provide you with information about our responsibilities under generally
accepted auditing standards, as well as certain information related to the planned scope and timing of our
audit. We have communicated such information in our letter to you dated January 1, 2015. Professional
standards also require that we communicate to you the following information related to our audit.

Significant Audit Findings

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by Global Markets, LLC are described in Note 1 to the financial statements. No
new accounting policies were adopted and the application of existing polices was not changed during
2014. We noted no transactions entered into by the Company during the year for which there is a lack of
authoritative guidance or consensus. All significant transactions have been recognized in the financial
statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are
based on management's knowledge and experience about past and current events and assumptions
about future events. Certain accounting estimates are particularly sensitive because of their significance
to the financial statements and because of the possibility that future events affecting them may differ
significantly from those expected. We noted no sensitive estimates.

Certain financial statement disclosures are particularly sensitive because of their significance to financial
statement users. The most sensitive disclosure affecting the financial statements was the net capital
requirement in Note 2 of the financial statements. We encountered no issues with this disclosure.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.

Corrected and Uncorrected Misstatements.

Professional standards require us to accumulate all known and likely misstatements identified during the
audit, other than those that are trivial, and communicate them to the appropriate level of management.
Management has corrected all such misstatements. In addition, none of the misstatements detected as a
result of audit procedures and corrected by management were material, either individually or in the

aggregate, to the financial statements taken as a whole.

231 S.LaSalle Street • Suite 650 • Chicago, Illinois 60604
(312) 922 • 6600 (800) 922 • 6604 Fax (312) 922.0315



Disagreements with Management

For purposes of this letter, professional standards define a disagreement with management as a financial
accounting, reporting, or auditing matter, whether or not resolved to our satisfaction, that could be
significant to the financial statements or the auditor's report. We are pleased to report that no such
disagreements arose during the course of our audit.

Management Representations

We have requested certain representations from management that are included in the management
representation letter dated February 25, 2015.

Management Consultations with Other Independent Accountants

in some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a "second opinion" on certain situations. If a consultation involves application
of an accounting principle to the Company's financial statements or a determination of the type of
auditor's opinion that may be expressed on those statements, our professional standards require the
consulting accountant to check with us to determine that the consultant has all the relevant facts. To our
knowledge, there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the Company's auditors. However, these
discussions occurred in the normal course of our professional relationship and our responses were not a
condition to our retention.

This information is intended solely for the use of the Members and management of Globa! Markets, LLC
and is not intended to be and should not be used by anyone other than these specified parties.

Very truly yours,

Michael J. Liccar & Company, LLC



Global Markets, LLC

Independent Accountants' Report on Applying Agreed-Upon
Procedures Related to an Entity's SIPC Assessment Reconciliation

As of December 31, 2014



Michael J.Liccar & Company LLC
Certified Public Accountants

Member

American Institute of

Certified Public Accountants

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT IllinoiscPAsociety

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Managing Member
Global Markets, LLC

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SIPC-7) to the Securities investor Protection Corporation
(SIPC) for the year ended December 31, 2014 which were agreed to by Global Markets, LLC and
the Securities and Exchange Commission, Financial industry Regulatory Authority, Inc., SIPC,
and the National Futures Association and Commodity Futures Trading Commission, solely to
assist you and the other specified parties in evaluating Global Markets, LLC's compliance with the
applicable instructions of Form SIPC-7. Global Markets LLC's management is responsible for
Global Markets, LLC compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures we performed
and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December
31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2014, noting nodifferences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers, supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences (if applicable).

231 S.LaSalle Street • Suite 650 • Chicago, Illinois 60604

(312) 922 • 6600 (800)922 e 6604 Fax (312) 922 -0315



We were not engaged to, and did not conduct an examination, the objective of which would
be the expression of an opinion on compliance. Accordingly, we do not express such an
opinion. Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified
parties.

Michael J. Liccar & Company, LLC
Chicago, Illinois
February 25, 2015



SECURITIES INVESTOR PROTECTION CORPORATION

SPC-7 vao so,32,33we h3 83nno,C.20000-2185 SPC-7
(33-REV 700) Gefletal ASSGSSmelli ReCOD0illotiott (33-REV idei

f or um n ces vio enee 12?3U2014
ifeed mehni me NPudors a you: Wotting Coin britere coinpienug 06 Forge

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

E Name of Member, address, Designated Examining Authodty, 1934 Act registradon no, and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule Ga-5:

Note; il any of the information shown on the
16*16****"*"1989'"**'****"**'**""MIXED AADC 220 mailing label requires correction, cleasee mail
049702 FINRA DEC any corrections to form@sipc.orgànd so
GLOBAL MARKETS LLC indicate on the form Gled.
2700 QUESEC ST NW
WASHINGTONDC20006-1223 Name andtelephere number of personto

contact respecting this form.

2. A General Assessment litem 2e from page 2)

B Lesspayment made with SIPC-6 filed terclude interest)

Date Paid

C. Less prior overpayment apphed

D. Assessment balance due or (overpayment)

E, interest computed on late payment (see instrucuan Ei tor____days at 20% per annum

F. Total assessment uaiance and interest due ter overpayment carried forwardi $

G PAID WITH THIS FORM:
Check enclosed.payable to SIPC
Total (must be same as F above) $

H Overpaymentcarried forward $(

3. Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act regatta on numbe

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that aH information contained herein is ude, correct
and complete

This form and the assessment payment is due 60 days after the ord of the fiscal year, Retain the Working Copy at this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Postmanec Renesse Reviewed
uJ

Caitolahons ....___.. Documentation Forward Copyu.*
ex:
u Excephone
ce

G Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the tiscal period
begítming 1/1!2014
and ending 12!31/2014

Eliminate cents

?ta T 25revenue(FOCUSUne IUPart UA Une 9 Code 4030)

& Addibons:

ill Total revenuesRomthe seceities business of subsidiaties (except loreign subsidianes)and
predecessorsnot included above

(2) Net lose from pdocipal hansacdonsin secunties in Rading accountL

(3¡ Net loss ham princeal transachens in commoditiesin Natiing accounts.

it interes! anddividend expensedetiucted in determimog iam 2it

tyi Nel loss hem managementof or participalen in the underwriting or diskibubch of securities,

(6) Expensesotherthan advertising,printing; regisaation lees and legal feesdeductedm determining nei
proht frommanrigementof or participation in imderwritirig or distributionof secur4ies.

:D Net loss from secondes in invesUnent accounts.

Tc!al additions

20 Deduchons:

(1) RevenuesRomthedistribution of shates of a regísteredopen endinvestmentcompanyor unit
investmemtrust.Romthesafe of variableannuities, from thebusinessof insurance ham investment
advisoryservices rendered to registeredinvestmentcompaniesor insurancecompanyseparate
accounts.andfrom Ransactionsle secuntyfuturesproducts.

(2) Revenuesfromcommodilytransactions.

(3‡Commissior.s.Hoorbrokerageandcearance paid to other SIPC membedin connecke van
secariNestransachons,

(4! Reimbersementsfor postage in conneclícnwBh proxy solicilation.

15) Net gain from securities in investmentaccounts,

IS) 100% of commissionsand markuosearnedfrom transachonsin l certißcatesof deposit and
(ii) Treasurybills, bankersacceptancesof commeteralpaper thatmature nine moning0< issa
i om issuancedate.

[7) Directexpensesof pnnUngadvarusingand legat tees incused in connecten wahother seveuve
related to the seouribes businessBevenuedehned by SetUon 16(iglj Kine Act

(Qi Other revenue not related e4her directly or indirectly to thosecodties business.
(See fashuchon C):

(Deductionsin excessof S100,000requiredocumentation)

(92 (i) Total interest and divicend expense(FOCUSUne 22|PART llA une 13.
Code4075 plus line26(4) abovel but not in excess
of total interest and dividend incoma S

(4) 40%of margin interest earnedoncustomerssecunhes
accounts(40% of POCUSline 5. Code3960t S

Enter the greater of line Di or ile

Total deductions O
d. SIPC Nel OperaungReverues

e GeneralAssessment@ 0025

te page L une 23
2


